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Abstract: The world has formed a trend towards sustainable development, which should meet the needs of modern 

society without compromising the ability to meet the needs of future generations. This entails a reorientation 

towards green finance taking into account indicators of economic, social and environmental development. In 

Russia, the legislative requirements in the field of ecology, environment and industrial safety show a common 

environmental vector, as well as a regulatory framework is being formed for concessional financing of green 

projects. At the same time, measures are being taken to achieve the national goals of the country's socio-

economic development. The consistency of national goals, program, regulatory and other documents of Russia 

that contain the UN specified goals of sustainable development is analyzed. The relevance of the study is due 

to the growing influence of environmental and socio-economic development criteria on the development of 

countries’ economy sectors, international agreements and global markets. 

1 INTRODUCTION 

In the context of the global disproportion in socio-

economic development and food security of all the 

countries, as well as the growing anthropogenic load 

and its environmental consequences, the role of 

purposeful work of the countries focused on the 

formation of international cooperation in order to find 

a balance between their own positions and interests of 

the countries with different levels of socio-economic 

development for achieving results aimed at the 

development of the world community (17 Goals). 

The concept of sustainable development (SDC) 

has been formed, i.e. economic growth that balances 

economic, social and environmental development 

goals. It is designed to stimulate the efforts of 

countries to ensure the construction of a more 

sustainable world in the horizon of the next 15 years 

(Korolkova, 2021). 

The ideologist, main organizer and coordinator of 

such development is the UN. In 2015, the UN 

formulated a “plan to achieve a better and more 

sustainable future for all” in the “2030 Agenda for 
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Sustainable Development” and developed the main 

sustainable development goals (SDG) (17 Goals). 

The UN has done a lot of work to raise the SDC to the 

highest level of global governance. One hundred and 

ninety-three UN member countries have adopted the 

SDC and integrated it into their national strategies 

and regulations to achieve global goals formulated as 

sustainable development goals. These countries have 

committed themselves to independently develop and 

finance national strategies, plans and programs for 

sustainable development (SD) to ensure the 

achievement of global goals (Marinchenko, 2021). 

Today, the SDC acts as a vector of the 

international process, is the basis of key international 

agreements (Alexandrov, 2021) and determines the 

conditions for the development of the countries’ 

economy sectors. In this regard, the research interest 

is the analysis of the impact of the SDC on national 

strategies, plans and programs in the context of the 

SD of the Russian economy. 
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2 MATERIALS AND METHODS 

Materials for the study were international agreements, 

strategic, programmatic, regulatory and other 

documents of the federal level and individual sectors 

of the Russian economy, as well as scientific 

publications on environmental and socio-economic 

development. When processing these materials, a 

number of general scientific research methods were 

used, such as monographic, comparative and system 

analysis ones, as well as an expert-analytical method 

of data processing. When searching and analyzing the 

current legal framework using the keyword search 

method (“sustainable development”, “national 

goals”, “socio-economic development”, 

“environmental regulation”, “agribusiness”, etc.), 

regulatory legal acts were identified and conclusions 

were selected, analyzed and formulated using the 

expert method. The main objectives of the research 

are search and analysis of existing legal acts and their 

comparison with the SDG. 

3 RESULTS AND DISCUSSION 

In 2015, the UN General Assembly formulated in its 

Resolution No. 70/1 titled “Transforming Our World: 

The 2030 Agenda for Sustainable Development” 

seventeen SDGs as an action plan to ensure a 

balanced world development in the paradigm of the 

three components of sustainable development, such 

as economic, social and environmental ones (17 

Goals). 

At the same time, all the three SDG components 

have an impact on the economy (Alexandrov, 2021). 

For example, the governments of many countries are 

beginning to consider environmental intensification 

as an environmentally friendly way to ensure food 

security (Sypok, 2023). The environmental area is 

also the main field of the current global agenda, the 

so-called green transformation of the economy 

(Promising preparations), which involves focusing, in 

particular, on decarbonization, which is reflected in 

the 1992 UN Framework Convention on Climate 

Change (United Nations Framework Convention) and 

the 2015 Paris Agreement (Paris Agreement).  

Modern understanding of SD includes not only 

the principle of the development of society in 

harmony with nature (Marinchenko, 2020), but also 

the principle of humanity in the context of the 

development of human capital, the fight against 

poverty, inequality, discrimination, etc. (Lavrikova, 

2021). We agree with the position highlighting the 

solution of three interrelated problems to ensure SD: 

 Maintaining a sustainable scale of the 

economy that allows not damaging the 

environment; 

 Achieving a fair distribution of the resources 

of nature and society between social groups, 

different generations, as well as between 

people and other biological species; 

 Implementation of the effective distribution 

of natural resources taking into account their 

reserves and the possibilities of the 

environment (Gizatullin, 1998). 

To harmonize the national regulatory framework 

and the SDG, certain work is being performed in 

Russia, which demonstrates a common vector for 

harmonization with international agreements 

(Marinchenko, 2022. Transformation). To develop 

the investments in projects aimed at the 

implementation of the national development goals of 

Russia in the field of green financing and SD, national 

goals have been approved (preservation, protection or 

improvement of the state of the environment, 

reduction of emissions and discharges of pollutants 

and / or prevention of their impact on the 

environment, reduction greenhouse gas emissions, 

energy conservation, and resource efficiency) and 

main areas (waste management, energy, construction, 

industry, transport and industrial equipment, water 

supply and sanitation, natural landscapes, rivers, 

water bodies and biodiversity, agriculture, and 

sustainable infrastructure) in the SD area (Decree No. 

1912-r). 

A regulatory framework is being created for 

concessional green financing, which defines “green 

projects”, and the criteria for classifying them as 

“green” ones, which implies the submission of certain 

reports by their initiators (Decree No. 1587). That is 

to say, verification of financial instruments or 

projects will be performed at different stages in the 

process of attracting green financing. A quota system 

and the basis of the Russian greenhouse gas emissions 

trading market are being formed. 

In 2020, an expert council on SD and an 

interdepartmental working group were established, 

which includes the Bank of Russia and some 

ministries (Ministry of Industry and Trade, Ministry 

of Energy, Ministry of Finance, Ministry of Natural 

Resources, etc.), to determine the SD national goals 

and areas. The law on limiting greenhouse gas 

emissions came into force in 2021, and the law on an 

experiment to limit emissions in certain regions took 

effect in 2022 (Federal Law No. 296-FZ; Federal Law 

No. 34-FZ). The environmental, social, and corporate 



governance (ESG) vector is also formed by the 

“Ecology” national project, which involves 3.2 

trillion ruble investments in measures to protect the 

environment and for greening the national economy 

(Sypok, 2023).  

In 2020, Russia published the first national review 

of the achievement of the UN SDG, which noted that 

positive results had been achieved for each SDG. 

According to the Voluntary National Review of the 

implementation of the SD Agenda, the plan for the 

modernization and expansion of the main 

infrastructure directly or indirectly covers 107 out of 

169 SD objectives (Voluntary National Review).  

In 2018-2020, Russia outlined topical national 

goals for achieving sustainable and stable 

development of the national economy corresponding 

to the resource and environmental capabilities of the 

state, namely preservation of the population; health 

and well-being of people; opportunities for self-

realization and talent development; comfortable and 

safe living environment; decent and efficient work 

and successful entrepreneurship; digital 

transformation (Rakhimova, 2020; Decree No. 474; 

List of state programs).  

National projects are one of the main mechanisms 

for achieving national goals (Gizatullin, 1998). 

Russia is currently implementing 14 national projects 

in three areas, such as human capital (health, 

education, demography, culture), a comfortable 

environment for life (safe and high-quality roads, 

housing and urban environment, ecology) and 

economic growth (science, tourism and hospitality 

industry, small and medium-sized enterprises and 

support for individual entrepreneurial initiatives, 

digital economy, labor productivity and employment 

support, international cooperation and exports, a 

comprehensive plan for the modernization and 

expansion of the main infrastructure) (List of state 

programs). 

At the same time, in accordance with the Civil 

Review on the implementation of the Sustainable 

Development Goals in Russia, national projects cover 

only 57 out of 169 objectives (Fig. 1) (Rakhimova, 

2020). 

 

 

Figure 1: Coverage of SDG objectives by national projects, % (Rakhimova, 2020). 

 

There is no direct dependence and connection 

between the SDGs and the national projects of Russia. 

The scale of implementation and the planning horizon 

differ. So, the SDGs are international and estimated 

for 15 years, and national projects are estimated for 5 

years. However, their objectives and goals intersect 

(Table 1). 

 

Table: 1 Consistency of objectives and goals of the national projects of Russia and the UN SDGs (National projects and 

sustainable development). 

National projects SDG 

Healthcare SDG 3 

Education SDG 4 

SDG 17  26.3 

SDG 16  8.3 

SDG 15  33.3 

SDG 14 0  

SDG 13 0  

SDG 12  27.3 

SDG 11  60 

SDG 10  10 

SDG 9  62.5 

SDG 8  58.3 

SDG 7  60 

SDG 6  62.5 

SDG 5  22.2 

SDG 4  50 

SDG 3  53.8 

SDG 2  12.5 

SDG 1  28.6 

 



Demography SDG 1, SDG 3, SDG 4, SDG 5, SDG 

10 

Culture SDG 4, SDG 11 

Safe and high-quality roads SDG 3, SDG 9, SDG 11 

Housing and urban environment SDG 11 

Ecology SDG 6, SDG 12, SDG 11, SDG 15 

Science SDG 9, SDG 17 

Small and Medium Enterprises and Support for Individual Entrepreneurial 

Initiatives 

SDG 8 

Digital economy SDG 9, SDG 10, SDG 16 

Labor productivity and employment support SDG 2, SDG 8 

Tourism and hospitality industry SDG 9, SDG 11 

International cooperation and export SDG 17 

Comprehensive plan for the modernization and expansion of the main 

infrastructure 

SDG7, SDG9 

The federal projects are being implemented for 

each (there are currently 77 of them), and in turn, the 

regional projects are being implemented within the 

national project framework (National projects and 

sustainable development). 

SDGs are primarily addressed to business. They 

have specified standards for responsible business 

conduct: environmental, social, and corporate 

governance (ESG) (Sulimin, 2021). A global opinion 

has already been formed that the provision of reliable 

reporting according to ESG criteria shows a high 

degree of company responsibility, commitment to 

SDG and focus on long-term stable strategic 

development, and absence of such reporting begins to 

negatively affect the reputation in the global market 

and may lead to a denial of financing (Niyazbekova, 

2021). 

One of the first sectors of the Russian economy 

that responded to the trends associated with SDG and 

initiated the ESG transformation was the financial 

sector. An appropriate conceptual apparatus has been 

established, including the “responsible banking” and 

“responsible financing” terms prescribed in the 

"Principles for Responsible Banking" of the United 

Nations Environment Program Financial Initiative 

(UNEP FI), while forming the policy of a new 

“responsible financing” (Verchagina, 2021). The 

official signing of this document allows joining the 

international community of responsible banking. 

The Bank of Russia has formulated 

recommendations on the implementation of the 

principles of responsible investment taking into 

account SD factors when choosing objects for 

investment and management (Information letter No. 

IN-06-28/111), determining the importance of ESG 

factors and SD issues and ranking them (Information 

letter No. IN-06-28/96), as well as sets the task of 

creating sustainable financial instruments in the field 

of SD, such as green mortgages, bonds and loans. 

Sberbank, Gazprombank and other banks have 

formed their ESG development strategies. VTB 

Group aims to achieve carbon neutrality of its own 

operations by 2030 and has outlined a development 

strategy in such ESG areas as the social development 

of the regions of presence, the creation of a favorable 

working climate and the increase in the 

environmental friendliness of its own operations. 

According to the Expert RA agency, for the year 

from July 2021 to July 2022, the portfolio of ESG 

loans from Russian banks tripled up to 1.2 trillion 

rubles through issuing new loans and reviewing old 

ones provided for projects to reduce greenhouse gas 

emissions and protect the environment. Such a 

significant growth of the portfolio was due to both the 

issuance of new ESG loans and the revision of old 

loans previously provided for projects to reduce 

greenhouse gas emissions and protect the 

environment and society.  

In 2021-2022, according to the above-mentioned 

agency, the share of banks that have implemented SD 

strategies has increased (from 7% to 33%), due to 

those that are performed work on their 

implementation in the previous period. In the difficult 

period of increasing geopolitical risks, the share of 

those who do not consider it expedient to switch to 

ESG principles also increased (from 23% to 34%). 

And about a third of the banks surveyed by the agency 

plans to implement them later (ESG loans). 

Since the financial sector acts as a regulator of the 

processes of financing, investment and redistribution 

of credit resources, it has a significant impact on the 

adjustment of development strategies and the 

subsequent ESG transformation of the business, 

which contributes to the further promotion of the 

principles of sustainable development. 

There is no legal obligation to take into account 

ESG factors and submit ESG reports in Russia yet. 

There are legislative requirements in the field of 



ecology, environment and industrial safety, which, 

however, are not identical to full-fledged ESG 

reporting. 

However, some companies are making voluntary 

corporate commitments to comply with SDG-based 

ESG standards, which is strategically justified by the 

growing trend in SD, the tightening of legislative 

initiatives in developed countries, the growing focus 

of the financial sector on deinvesting funds from 

carbon-intensive industries in green projects to be 

assessed ESG indicators too. Therefore, marking a 

project as a “green” one is used to increase the 

attractiveness for investors, the availability of cheaper 

financing, as well as the state support measures being 

developed, while it is not mandatory. 

4 CONCLUSIONS 

Global issues on the current agenda are resolved by 

the UN international forum, where issues are resolved 

that go beyond the borders of countries and continents 

and that cannot be resolved by countries alone. The 

UN has specified the concept of sustainable 

development of the world taking into account the 

balance of interests of economic, social and 

environmental development goals of individual 

countries for the benefit of the interests of current and 

future generations. The UN has done a lot of work. 

Thus, 17 UN developed SDGs have been adopted by 

193 member countries as a development vector. This 

has formed a global trend for development, which is 

based on the principles of “responsible business”. 

Russia's development agenda formulated by a 

number of national goals for the country's socio-

economic development has much in common with the 

SDG. The main tool for achieving the goals is the 

implementation of national projects, the activities of 

which, according to various estimates, cover from one 

to two thirds of the SDG formulated objectives. In the 

rhetoric about ESG, there is a serious reform of 

environmental legislation as well, and new models of 

financing environmental projects are being formed. 

This has led to a growing number of companies 

transforming their strategies in line with ESG 

principles. 

The relevance of current and future research in 

this area is due to the growing influence of the SDG 

agenda on international agreements, global markets, 

while creating advantages for those who adhere to the 

ESG principles. Therefore, activities in accordance 

with the ESG are a non-alternative development path 

that can ensure national sustainable development, 

competitiveness and presence in the global market.  
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