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Turkmenistan's economy is undergoing significant changes as it moves towards sustainable development. By

aligning with these objectives, Turkmenistan can leverage opportunities for long-term prosperity and
environmental stewardship. The country's economic transformation is characterized by a shift towards
diversification, innovation, and sustainability. Key factors driving this transition include investment in
renewable energy sources, infrastructure development, and the promotion of a more diverse economy beyond
traditional sectors. Turkmenistan's commitment to sustainable development is evident in its efforts to reduce
carbon emissions, improve resource management, and enhance economic resilience. By embracing a
sustainable development framework, Turkmenistan aims to create a more resilient and prosperous economy
that balances economic growth with environmental protection, social progress.

1 INTRODUCTION

One of the most important goals of the economic
policy of independent Turkmenistan is to stimulate
the power of the national economic complex, to
maintain its rates at a stable and optimal level.
Economic theory develops many dynamic models of
economic growth, which help to investigate the
conditions for achieving the optimal rate for the
country and to develop an effective long-term
economic policy.

The construction of any economic model and
market transformation begins with the adoption of
national plans for the long term and state laws
regulating the ongoing innovative economic and
social processes. In this regard, it should be
emphasized that the wise and far-sighted economic
and social policy pursued by Hero-Arkadag
Gurbanguly Berdimuhamedov is bringing tangible
results. At the Extraordinary Meeting of the Khalk
Maslakhaty Mill Gengesh of Turkmenistan held on
February 11, 2022, the main directions of
development of the state and its institutions for the
next 30 years (2022-2052) were considered and
approved. This historic Program is a kind of
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continuation of the chosen path of development of the
country on the path of progress. "In the era of new
Renaissance and great transformations and the era of
might and happiness, we have realized large-scale
social, political and economic reforms. In our
politically stable and united society, the native people
confidently realized the set goals, thanks to which we
were able to achieve sustainable political, economic
and social development"?, - noted in his speech Hero
- Arkadag Gurbanguly Berdimuhamedov.

Specific tasks outlined in the program document
are designed to ensure stable and balanced
development of a socially-oriented national economy
under conditions of a systematic, soft, and shock-free
full transition to market relations. Successful
implementation of this Program should contribute to
further strengthening of the national economy, its
transformation from a raw material economy into an
innovative one, based on modernized high-tech
industry, which is an indispensable condition for
ensuring radical improvement of living conditions
and increasing the welfare of the people.

Consistent implementation in modern life of the
strategic course on innovative development of all
spheres of the economy is a guarantee of the
economic independence of the Turkmen State. It has



become possible in the current conditions of global
economic recession, unforeseen and sharp decline in
prices for leading energy resources, to maintain
competitiveness and steadily develop many sectors of
the economy, as well as to create new areas of the
national economic complex. At the present stage, the
priority task is to continue the consistent
implementation of state programs for the production
of import-substituting products and to increase the
volume of exports of products manufactured in
Turkmenistan.

Under the State Program to increase the volume
of exports of products, numerous projects are planned
to be implemented. New production facilities are
being created, aimed at high technological
development of the chemical industry, light industry,
machine  building, agriculture, food and
pharmaceutical industries. There is a gradual
establishment of processing industrial production
based on innovations, integrated use of natural and
mineral resources. In this context, a number of
industries aimed at the production of import-
substituting and export products based on local raw
materials are already functioning. Examples include
the operation of the world's only plant for the
production of environmentally friendly gasoline from
natural gas in Ovadandepe, Akhal province, as well
as the commissioning of textile complexes in the
Kaahki and Babadaikhan districts in 2021 with the
participation of foreign companies.

The State Program on production of import-
substituting products in Turkmenistan envisages
implementation of more than 81 projects. Within its
framework, modern enterprises are already being
built and put into operation to produce a wide range
of construction, chemical, household and other
products based on local raw materials. In addition, we
can see the results of labor of enterprises for
processing and production of various types of meat
and dairy products, fruit and vegetable and fish
products.

The world community has a rich historical
experience of organization of economic life at both
macro- and microeconomic levels. The first and most
superficial analysis of this experience reveals that the
forms of organization of economic life of society at
all levels are complex and diverse. In the millennium
in which we live, every country, whether developed
or developing, strives to achieve an economy that can
be called a market economy. In the modern world, it
is this type of economy that is considered to be the
most successful; it is the market economy that
generates powerful economic incentives at the micro
level. As far as Turkmenistan is concerned, the

development of economy is connected with a number
of factors - historical development, peculiarities of
national development and mentality of the people,
territorial position, as well as state and social factors,
foreign policy course of the state. The economic
model of Turkmenistan is the result of a long
historical process, during which the correlation
between the elements of the model was built and the
mechanism of their impact was formed. That is why
the national economic system is unique and
mechanical borrowing of its achievements is
impossible. Ultimately, the effectiveness of the model
is most fully assessed in the indicators of growth of
economic potential and welfare of the population.

In spite of circulation as in itself, market relations
include:

- relations associated with the lease of enterprises
and other structures of the economy, when the
relationship between two entities is carried out on a
market basis;

- exchange processes of joint ventures with
foreign enterprises;

- the process of hiring and using labor force
through the labor market;

- credit relations when loans are granted at a
certain interest rate;

- the process of functioning of market
management infrastructure, including commodity,
stock, currency exchanges and other units.

One of the elements of the economic model of
Turkmenistan is the formation of various forms of
ownership. Unlike other Central Asian countries, the
first stages of formation of the new economic model
emphasized support for small and medium-sized
enterprises, which became a priority. The creation of
new market institutions (banks, financial structures)
initiated the privatization of a large share of state-
owned enterprises, while denationalization actually
covered agriculture, trade and other service sectors.
Thus, in agriculture, homestead plots were transferred
to the ownership of daihan, and farms (daihan farms)
were formed on the basis of former collective farms.
Privatization of state enterprises started in
Turkmenistan in 1993, thanks to the adoption of a
number of fundamental legal acts, including the Law
of Turkmenistan of June 12, 1997 "On
denationalization and privatization". At that time, the
sale of enterprises and facilities in the service sector,
retail trade network and public catering, as well as
corporatization of various enterprises began.

Hero-Arkadag Gurbanguly Berdimuhamedov
notes that the country has achieved dynamic growth
of socially-oriented economic sphere, which is based
on various forms of ownership and provides for a



gradual transition to market relations. A rather
powerful non-governmental sector has been formed
in our country's economy, market institutions and
such a new sector as joint-stock companies, banks, a
system of institutional investors and insurance
companies have been developed. In addition, legal
ownership of privatized property has been distributed,
commodity deficit has been overcome and internal
conversion of the national currency - manat - has been
ensured.

Concerning the public sector of the economy, it is
necessary to reconstruct state-owned enterprises and
privatize their non-core assets. Therefore, one of the
main tasks is to identify non-core assets in state-
owned enterprises. This will significantly improve
their activity, reduce the burden on them, reduce the
state budget expenditures, which will ensure healthier
activity of state enterprises.

It is necessary to note the fact of attracting foreign
capital both in the form of loans and direct
investments from friendly countries, leading large
companies with world fame. The large potential of
energy resources in the country has provided
Turkmenistan with a significant inflow of foreign
capital, which largely ensured the development of the
economy and high growth rates.

2 MATERIALS AND METHODS

A systematic literature review was conducted for the
purpose of this study. In 2003, Turkmenistan joined
the Millennium Development Goals Declaration
(adopted by the UN in 2000)5 and based on it adopted
the "Strategy of Economic, Political and Cultural
Development of Turkmenistan until 2020", which
emphasizes the improvement of the living standards
of the population and the human development index.
The Sustainable Development Goals (SDGs) are a set
of goals for future international cooperation that
replaced the Millennium Development Goals at the
end of 2015. These goals are planned to be
implemented from 2015 to 2030. The outcome
document "Transforming our World: The 2030
Agenda for Sustainable Development" contains 17
global goals and 169 corresponding targets. The
concept of sustainable development emerged in the
process of combining three main perspectives:
economic, social and environmental. Turkmenistan
was the first country in the region and one of the few
countries that was the first to adapt SDG indicators to
the National Programs of Socio-Economic
Development. Most of the Sustainable Development
Goals and targets have already been incorporated into

the main strategic and program documents in
Turkmenistan. In each of the individual areas of the
Sustainable Development Goals Turkmenistan has
shown certain positive development results in recent
years, among the most successful ones we can
highlight SDG 3 — "Good health and well-being",
SDG 4 - "Quality education", SDG 5 - "Gender
equality", SDG 6 - "Clean water and sanitation", SDG
7 - "Affordable and clean energy", SDG 8 - "Decent
work and economic growth", SDG 9 -
"Industrialization, innovation and infrastructure".

Since the adoption of the SDGs, certain positive
trends have been observed in Turkmenistan. Let us
start with an overview of the results of the social
policy pursued by the Government of the country. An
active social policy based on the principles of social
justice and social security is the best guarantee of
stability in society. "The society has come to the
realization of national goals rising above the
economy,” emphasizes Hero-Arkadag Gurbanguly
Berdimuhamedov. World practice shows that the
model of society's development in the XXI century is
the model that ensures sustainable economic, political
development of socially-oriented and socially-
responsible type".

The Turkmen State is responsible to every citizen
and ensures the creation of conditions for the free
development of the individual, protects life, honor,
dignity and freedom, personal inviolability and the
natural and inalienable rights of the citizen. First of
all, it is necessary to increase the growth rate of the
gross domestic product. The power supply and
lighting system in cities and settlements is to be
improved. The agricultural sector is becoming a
highly profitable industry, where the production of
food and agricultural products is increasing at a high
rate, gradually replacing the imported products
previously imported into the country. The phased
implementation of the National Program for the
development of villages, settlements and small towns
is gaining momentum. One can endlessly enumerate
how many kindergartens, general and specialized
schools, institutes, health houses, hospitals,
sanatoriums and health centers, stadiums and outdoor
recreation areas have been built and are currently
under construction

3 RESULTS AND DISCUSSIONS

With regard to SDG 3 - "Good health and well-
being", the main objective in this area is to ensure
healthy lifestyles and promote well-being for all
people at all ages. Access to qualified medical care is



an inalienable human right. Within the framework of
the State Program "Saglyk" modern treatment and
diagnostic complexes, health houses, specialized
hospitals and sanatoriums of various profiles have
been built, the level of which corresponds to the
world standards, and the material and technical base
of the system is regularly strengthened.

SDG 4 - "Quality Education" is constantly at the
top of the priority list of the Government of
Turkmenistan. The educational sphere is known to be
of paramount importance in achieving the SDGs.
Construction of new educational institutions of all
levels continues in Turkmenistan. To date, there are
successfully functioning institutes and international
universities specializing in almost all areas of
humanities, economics, sociology, law, as well as in
such areas as international journalism, innovative
technologies, digital economy. Laboratories of higher
schools and specialized secondary educational
institutions in various fields, libraries, and classrooms
are provided with both internal and external systems
of communication with the world community and the
necessary material and technical equipment
according to high international standards. The
digitalization of education, carried out in stages, is
gaining momentum. Student youth is actively
involved in science and creativity, as science,
education and new technologies go in one step,
gradually revealing new talents, which are so
necessary for the future of our developing state.

In more detail, let us look at SDG 5 - "Gender
Equality". Gender equality implies a society in which
both women and men have equal opportunities, rights
and obligations in all spheres of life. Equality
between women and men is when representatives of
both sexes can have equal access to education and
health care, governance and power, have equal
opportunities to achieve financial independence,
working for someone else or running their own
business, to realize their personal and professional
needs and interests. A critical aspect in achieving
gender equality is the empowerment of women and
greater opportunities in various spheres of society
development, as well as the involvement of men in
the process of achieving gender equality. As is
known, a working group of the Interdepartmental
Commission with the United Nations Population
Fund has developed a second national plan of action
on gender equality for 2021-2025 to ensure
Turkmenistan's compliance with its international
obligations in the area of human rights and
international  humanitarian law. Turkmenistan
adopted its first National Action Plan on Gender
Equality in 2015. With the support of the UN

Population Fund UNFPA. The new plan includes the
following strategic directions: promoting equal
access to education for women and girls; prevention
of gender-based violence; economic empowerment of
women and girls; active participation of women at all
levels, including political and social aspects.
Turkmenistan is a country where women occupy a
dignified place in society and have equal access and
equal opportunities to participate in public and State
life. In the traditions of the Turkmen people, whose
history dates back more than 5,000 years, the
upbringing of a strong and noble generation has
always been at the top of the list, and it is the duty of
every family to be the successor of this glorious
tradition. Turkmen women are able to preserve and
protect family values, using the rich experience of
raising children and forming new generations
accumulated by their ancestors.

SDG 6 is about making water and sanitation
available and sustainable for all. Clean and accessible
water for all people is an essential part of the world
we live in. The planet's freshwater resources are
sufficient to achieve this vision. The agricultural
sector accounts for as much as 70% of the world's
freshwater withdrawal. Saving just a fraction of this
water would significantly reduce the pressure on
water resources in other sectors of the economy.

In 2010, the Mejlis of Turkmenistan adopted the "
On Potable Water Act", aimed at creating State
guarantees for the provision of drinking water to the
population and defining State requirements for
control over the quality of drinking water and its
safety for human health, for the protection of drinking
water sources and their use. The law establishes the
legal, economic and organizational framework for the
rational use and environmental protection against
pollution, contamination and depletion, as well as for
the functioning of drinking water supply systems and
the relationship of actors in the field of drinking water
supply. The national programs adopted by the
Government of Turkmenistan for the long-term
perspective assume increase in production of such
agricultural and strategic products as cotton, wheat,
and this, in turn, requires large expenditures of the
country's water potential. Economical and reasonable
use of drinking water and wastewater is a priority task
in the implementation of the "water" policy. The
solution of sustainable development problems is
possible only by taking into account the following
development components - social, economic,
environmental and institutional, which are closely
interrelated and cannot be implemented in isolation
from each other. The participation of representatives
of public organizations and business in the processes



of integrated water resources management is
considered important in improving the mechanism
and procedure for optimizing the water component.

SDG 7 envisions universal access to affordable,
reliable, sustainable and modern energy for all that we
depend on in our daily lives, as well as uninterrupted
operation and intensive development of energy
storage rates for all types of energy.In today's world,
an imperfect energy supply system is not possible.
Absolutely all economic and industrial sector,
agriculture, entrepreneurship, development of
modern infrastructure with developed
communication and high technologies, health care
and education are connected with energy supply and
assume their careful, reasonable use. It is necessary to
move towards the search for renewable energy
sources. Taking into account the climatic zone in
which we live, with more than two hundred sunny
days a year, we have an opportunity to "tame" the sun
and use solar-wind energy on renewable resources, as
the flow of light is almost constant. They do not need
to be mined; they are ready for use without human
intervention.  Innovative approach, and the
development of solar energy leads to a reduction of
harmful emissions into the atmosphere from fuel
combustion. Due to the application of technologies
for converting the energy of light into electric power,
the energy consumption of households in almost all
spheres of activity is reduced.

SDG 8 is to promote sustained, inclusive and
sustainable economic growth and full and productive
employment. The systematic, sustainable
development of any society is impossible without
creating the necessary socio-economic conditions for
the realization of the intended goals of sustainable
development. As  Hero-Arkadag  Gurbanguly
Berdimuhamedov emphasizes, only a diversified,
innovation-based economy will be sustainable in the
long term. Therefore, a significant part of capital
investments is directed to the development of
hydrocarbon raw materials processing, capacity
building in the electric power industry, chemical
industry and transportation and communication
complex. The stability of macroeconomic indicators
is characteristic for Turkmenistan developing in the
conditions of market relations, which has been
repeatedly noted by experts of world financial
structures, in particular, the International Monetary
Fund.

Building resilient infrastructure, promoting
inclusive and sustainable industrialization and
innovation - this is SDG 9. Developed infrastructure
is of great importance for the functioning of the
national economy, representing an integral part of it.

Types of infrastructure - production, social, market -
have such specific features as ensuring normal human
life, reproduction of labor resources in the national
economy, increasing the working age of the
population, formation of the younger generation. To
date, the importance of social infrastructure is
fundamentally changing and becoming increasingly
important. The shift in the direction of economic
growth of the national economy towards improving
the quality of life of the population leads to an
increase in the volume of investment in this sphere.
At the current rate of economic growth and
urbanization, there is a need for additional investment
in sustainable infrastructure, so that cities can better
counteract climate change and contribute to economic
growth and social stability in the region.

4 CONCLUSION

As aresult of their formalization in the global agenda,
the Sustainable Development Goals have become
mandatory criteria against which the performance of
all organizations, institutions and civil society
organizations will be evaluated in the foreseeable
future. The SDGs, focused around different sectors,
are designed to address global macroeconomic
challenges. This trend is quite natural and expresses
the call of the world community - the contribution of
each person to sustainable development should lie in
their very activities. That is why we are now
interested in critically assessing our impact on society
and the environment, identifying our own long-term
priorities in the field of sustainable development and
ensuring transparent reporting on the results achieved
in this direction.

Turkmenistan's permanent neutrality clearly
demonstrates the universal significance of the peace-
loving and humanistic traditions of our people, which
reflect their desire to preserve peace, resolve issues
through negotiations, good-neighborliness and
respect for other nations and peoples. The
Constitution of Turkmenistan enshrines that the
highest value of society and the State is the human
being. That is why the main motto of the reform
policy of the Hero-Arkadag  Gurbanguly
Berdimuhamedov is the slogan: "The state is for
man!"

Thus, by successfully implementing a
constructive foreign policy and foreign economic
strategy, our country is making a significant
contribution to ensuring universal progress not only
in the Central Asian region, but also in the world as a
whole.
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